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Lark Street BID  
245 Lark Street 
Albany, NY 12210 
 
ADDRESS CORRECTION REQUESTED 

 

  

 

WHO WON? 
 

Look inside to see who 
won the 5th Annual 

Lark Street Neighborhood 

"Deck the Halls" 
Holiday Window Display 

Contest… 

 
 

Special thanks to the  
Metroland 

and everyone who 
voted! 

Cheeky Tiki Monkey? eba, Inc.? 

Bombers Burrito Bar? The Daily Grind? 
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In this Issue: 
 

1 "Deck the Halls" 
2006-2007 

1 
 
Valentines Day 
& the Lark Street 
Neighborhood 
 

2 
Small Business  

Q&A 

2 America Works  

3 Spotlight  
on New Businesses  

 

·  Scratch 
Bakery & Café 

 
·  Central Art 
Supply 

 
·  EB Essentials  

4 “Deck the Halls”  
Highlights  
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The Lark Street Neighborhood was 
festively decorated for the 06-07 Holiday 
Shopping Season.  Over 40 Merchants 
participated in the 5th Annual Holiday 
window Display Contest, and competition 
was heated! 
Congratulations to The Daily Grind for 
winning the Grand Prize, a Free ¼ page ad 
in the Metroland!  Their train set window 
display received a total of 65 votes. 
 
 

 
 

 

Honorable Mentions were awarded to 
Cheeky Tiki Monkey, with 54 votes, and 
Bombers Burrito Bar, with 51 votes. 
The voting results of the "Top 10" window 
displays can be viewed on the EVENTS! 
page of our website at www.larkstreet.org. 
We would like to thank the Metroland for 
their generous donation and support of this 
event, and their continuous support 
throughout the year.                                 �  
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Melli Rose (right) presents Kate (left) and 
Meegan (middle), staff of the Daily Grind, 

with the Grand Prize! 
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     The information contained in this 
document is not intended to (and cannot) 
be used by anyone to avoid IRS penalties. 
This document supports the promotion 
and marketing of insurance. You should 
seek advice based on your particular 
circumstances from an independent tax 
advisor.  
     Most insurance policies contain 
exclusions, limitations, reductions of 
benefits and terms for keeping them in 
force. Your representative will be glad to 
provide you with costs and complete 
details. 
 
This article appears courtesy of J.M. L. 
Huffman, J.D. J.M. is a Financial Planner 
with MetLife Securities, Inc. He 
specializes in meeting the financial needs 
of individuals and business owners in the 
small business market. You can reach 
J.M. at the office at 518.220.3038. 
  
Investment Advisory Services Offered by: 
MetLife Securities, Inc. 
Metropolitan Life Insurance Company, New 
York, NY  10166 
E0305BPBH(exp0607)ENT-LD 
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America Works is an employment firm 
that changes people's lives by lifting them 
from welfare dependence into the 
productive world of employment. 
 

America Works brings qualified entry-
level employees, loads of benefits and a 
no-risk policy to employers. 
 
If you are interested in becoming an 
America Works Community Partner, or 
would like more information about this 
valuable community initiative, please call 
Sheila Rourke, LMSW, America Works 
Director of Operations at 465-5627 x102, 
or visit the America works website at 
www.americaworks.com 
 
America Works of Albany, Inc. 
194 Washington Avenue, Suite 320 
Albany, NY 12210 

     When it comes to your business, 
hoping for the best won’t ensure its future. 
Take Jack Stanton for example. Jack spent 
thirty years building a manufacturing 
giant, Stanton Solutions Corporation. 
However, due to the rigors of maintaining 
his company, he had little time for any 
personal financial and estate planning. 
Then, Jack died unexpectedly in a boating 
accident. All of a sudden, Stanton 
Solutions, a multi-million dollar 
manufacturing empire was facing an 
uncertain future caused by the loss of its 
owner and upper-most key executive.  
What would happen to your business and 
your family should you become disabled 
or die unexpectedly? Do you have key 
employees for family members who could 
step in and run the company in your 
absence?  
 
Business Continuation Basics  
     It is essential to the future of your 
business and your family to have a 
succession strategy in place. In order for 
your business to maintain continuity, you 
need to implement a succession strategy 
that coincides with your goals and 
objectives. Your strategy should be 
flexible enough to handle changes within 
the company and its related industry(ies). 
However, one of the keys to a succession 
strategy is determining who your 
successor(s) will be.  

Deciding on, and preparing a 
successor may require years to familiarize 
him or her with the finer points of the 
business. Thus, it is important to select a 
replacement as soon as possible in order 
to maximize the possibility of a successful 
transition. In smaller businesses, it is not 
uncommon for one or more family 
members to be at the top of the list of 
potential successors.  

If you wish to pass your business 
on to future generations, you will need to 
make an honest assessment of the 
respective needs of your family and 
business, the qualifications of any 
interested family members, and whether 
the family and business would be best 
served by a continued relationship. 
Communication with family members is 
extremely important in order to better 
ascertain overall interest or concern.  

     You can prepare yourself by honestly 
evaluating and reflecting on the necessary 
components of a well-thought-out 
succession strategy. Here are some points 
that may require further elaboration:  
 • a thorough job description of each 

position, including details regarding 
areas of responsibility and delegation 
of duties;  

 • a management/organizational plan;  
 • Assuring the availability of cash to 

meet the demands of federal and/or 
state estate taxes;  

 • a list of potential successors to your 
ownership, taking every candidate’s 
job experience and academic 
background into consideration; and  

 • a mechanism to ensure extensive 
on-the-job training for the 
successor(s) 

  
Other Considerations  
     A succession strategy may also include 
a buy-sell agreement funded by life 
insurance. More than likely, your 
successor may not have the cash, or the 
ability, to borrow at the time of 
successorship. Under such an agreement, 
the death benefit proceeds of the life 
insurance can be used to provide the cash 
necessary for a successor to purchase an 
owner’s share of stock in the event of his 
or her untimely death.  
     In addition, it may be prudent to 
explore how your unexpected disability 
could affect not only your plans for 
successorship, but also your financial 
well-being. Under a disability buyout 
arrangement, a disability buyout policy 
provides a successor with cash to 
purchase shares in the event of the 
owner’s untimely disability.  
     You should consult with your 
insurance, legal and tax professionals to 
devise a plan of action that provides 
security for your business and your 
family. With proper planning, your 
objectives for business succession and 
securing your family’s future can be met.  
     This article is for general information 
only and is not intended to provide 
specific advice or recommendations for 
any individual. You should consult with 
your advisor, attorney or accountant with 
regard to your individual situation.  
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Scratch Bakery Café 
452 Madison Avenue 
Ph: 518-468-CAFÉ (2233)  www.scratchbakerycafe.com 
Scratch Bakery provides a delicious eatery in a classic coffee shop 
atmosphere.  When first walking into the bakery one can’t help but 
feel hungry as the smell of fresh bread hits your nose.  At Scratch, 
all the bread for the various panini and pizzas is made on site daily.  
Calzones, a new addition to the menu, taste even better than they 
look and smell!  If you've already stopped by Scratch to pick up a 
cup of coffee before a long day at work, try stopping in on the 
weekend.  Scratch provides many specialty items on the weekend; 
my personal favorite being the “breakfast pizza” which is cheddar 
cheese, tomatoes, and scrambled eggs served by the slice.  Many 
people only dream of hearing the words breakfast and pizza used as 
a pair.  Scratch has answered the wishes of many with this delicacy! 

Central Art Supply 
292 Lark Street 
Ph: 518-426-3501   www.central-art.com 
You may remember Central Art Supply from their previous home at 
4 Central Avenue.  Late last spring, Central Art Supply moved into 
their new home and brought all of their great art supplies with 
them!  They have everything from paints and paintbrushes to sketch 
books and markers.   You'll also find original art for sale and info 
on all the latest arts events in the Capital Region.  Central Art 
Supply is a place for art enthusiasts!  Central Art Supply offers a 
10% student discount (on top of their already reasonable prices) for 
anyone currently enrolled in college. 
 
EB Essentials 
248 Lark Street 
Ph: 518-463-1737 
Many people classify essentials as food, clothing, and shelter; but I 
beg to differ.  A handmade original is an essential in my book and 
will be yours after visiting E.B. Essentials.  Ninety percent of the 
products in the store are hand crafted by the owners and their close 
friends.  If you are looking for something unique, look no further.  
The store offers everything from baby clothes, belts, necklaces, and 
scarves; to candles, chairs, picture frames, and towels.  If you want 
a unique pair of earrings or wrist watch, E.B. Essentials is the place 
to go for it.  I’ll wrap up this article with fair warning that your 
favorite designer bag may begin to collect dust once you lay your 
eyes on these handmade hand bags (which I thought was a little 
funny and ironic), it will be love at first sight!  
 

 

 

 


